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Marginal Tax Rates

Alternative Minimum Tax (AMT)

Standard Deduction is the portion of income not subject to tax that can be used to 
reduce your tax bill.

Tax payers can choose between Standard Deduction and Itemized Deductions.

Alternative Minimum Tax (AMT) is calculated using a different set of rules, to ensure 
that high-income taxpayers pay at least a mimimum amount of income tax. Certain tax 

breaks are limited (such as deductions for state

MARRIED FILING JOINTLY
Tax Bracket 

% Annual Income

10% Under $22,000

12% $22,000-$89,450

22% $89,450-$190,750

24% $190,750-$364,200

32% $364,200-$462,500

35% $462,500-$693,750

37% Over $693,750

$27,700 Standard Deduction

MARRIED FILING JOINTLY

Filing Status Exemption Amount Income at which exemption phases out

Single $81,300 $578,150

Married FIling Jointly $126,500 $1,156,300

SINGLE
Tax Bracket 

% Annual Income

10% Under $11,000

12% $11,000-$44,725

22% $44,725-$95,375

24% $95,375-$182,100

32% $182,100-$231,250

35% $231,250-$578,125

37% Over $578,125

$13,850 Standard Deduction

HEAD OF HOUSEHOLD
Tax Bracket 

% Annual Income

10% Under $15,700

12% $15,700-$59,850

22% $59,850-$95,350

24% $95,350-$182,100

32% $182,100-$231,250

35% $231,250-$578,100

37% Over $578,100

$20,800 Standard Deduction
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IRS Mileage Rates

The new IRS mileage rates apply to travel starting on January 1, 2023.

Business Purposes 65.5 cents/mile

Medical or moving purposes 22 cents/mile

Charitable Purposes 14 cents/mile



 
 

 

 



 
 

 


